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I. General provisions

1. The program was drawn up in accordance with the Order of the Minister of Education and
Science of the Republic of Kazakhstan dated October 31, 2018 No. 600 «On Approval of the Model
Rules for Admission to Education in Educational Organizations Implementing Educational Programs
of Higher and Postgraduate Education» (hereinafter referred to as the Model Rules).

2. The entrance exam for doctoral studies consists of writing an essay, an exam in the profile of
a group of educational programs and an interview.

Block Marks
1. Interview 30
2. Essay 20
3. Exam according to the profile of the 50
group of the educational program
Total admission score 100/75

3.The duration of the entrance exam is 3 hours 10 minutes, during which the applicant writes an
essay and answers the electronic examination ticket. The interview is conducted at the university
premises before the entrance exam.

I1. Procedure for Conducting the Entrance Examination
1. Applicants to the doctoral program in the group of educational programs “D074 — Finance,
banking and insurance” are required to write a problem-oriented/thematic essay. The essay
must contain at least 250 words.

The purpose of the essay is to assess the applicants’ analytical and creative abilities,
demonstrated through their capacity to develop their own arguments based on theoretical
knowledge, as well as social and personal experience.

Types of essays:

e Motivational essay — revealing the applicant’s motivations and aspirations for engaging in
research activities;

e Scientific and analytical essay — substantiating the relevance and methodology of the proposed
research;

e Problem-oriented/thematic essay — reflecting various aspects of scientific knowledge within
the relevant subject area.

2. The electronic examination ticket consists of 3 questions.
Topics for Preparation for the Entrance Examination in the Profile of the Educational
Program Group.
Discipline: Theory of Finance

Topic 1. Finance and Its Role in Social Reproduction

Subtopic 1.1. Finance as an economic category.



Subtopic 1.2. The role of finance in social development and the main characteristics of finance.
Subtopic 1.3. Functions of finance and the content of the two concepts of finance.
Subtopic 1.4. Specific characteristics, nature, and necessity of finance.

Subtopic 1.5. Subject matter, methods, and objects of study in financial science.

Topic 2. Financial System and Its Structure

Subtopic 2.1. The concept of the financial system, its composition, and structure.
Subtopic 2.2. Principles of organizing the financial system.

Subtopic 2.3. Tasks of the financial system of the Republic of Kazakhstan under modern conditions.
Subtopic 2.4. The relationship of finance with other economic categories.

Subtopic 2.5. Organization of financial management.

Topic 3. Content and Directions of Financial Policy, Essence of the Financial Mechanism
Subtopic 3.1. The concept of financial policy, its objectives, goals, and principles.
Subtopic 3.2. Financial mechanism: content and structure.

Subtopic 3.3. Financial mechanism in a market economy.

Subtopic 3.4. Financial planning and forecasting.

Subtopic 3.5. Legal regulation and support of financial relations.

Topic 4. Finance of Business Entities

Subtopic 4.1. Fundamentals of the functioning of finance of business entities.

Subtopic 4.2. Finance of business entities operating on a commercial basis.

Subtopic 4.3. Main characteristics of the finance of business entities.

Subtopic 4.4. Features of the finance of business entities under various organizational and legal forms.
Subtopic 4.5. Financial funds of business entities.

Topic 5. Public Finance and Its Components

Subtopic 5.1. Concept and composition of public finance.

Subtopic 5.2. Main components of public finance.

Subtopic 5.3. History of the emergence of state and municipal finance.

Subtopic 5.4. Subjects of public finance.

Subtopic 5.5. Current challenges of public finance in the Republic of Kazakhstan.

Topic 6. Relationship Between Finance and Taxes

Subtopic 6.1. Management of government revenues.

Subtopic 6.2. The role and place of taxes in modern economic relations.

Subtopic 6.3. Indirect taxes and their distinctive features.

Subtopic 6.4. Composition and structure of the taxation system.

Subtopic 6.5. Features of the application of corporate income tax in various business sectors.
Topic 7. Tax Policy of the Republic of Kazakhstan

Subtopic 7.1. Classification of taxes and organization of their collection.

Subtopic 7.2. Tax system of the Republic of Kazakhstan.

Subtopic 7.3. Features of the functioning of major types of taxes in Kazakhstan.

Subtopic 7.4. Tax shifting and tax evasion.

Subtopic 7.5. Tax policy of Kazakhstan under conditions of modernization.

Topic 8. State Budget and Budgetary System

Subtopic 8.1. Economic essence and role of the state budget.

Subtopic 8.2. Composition of state budget revenues and expenditures.

Subtopic 8.3. Budgetary system, its composition, and characteristics of its components.
Subtopic 8.4. The state budget as the main financial plan of the state.

Subtopic 8.5. Problems of intergovernmental fiscal relations in the Republic of Kazakhstan.
Topic 9. Extra-Budgetary Funds and Their Role in the Financial System

Subtopic 9.1. Extra-budgetary funds: purpose, objectives, and types.

Subtopic 9.2. Sources of formation and growth of production funds.

Subtopic 9.3. Essence, role, and place of extra-budgetary funds.

Subtopic 9.4. Unified Accumulative Pension Fund.

Subtopic 9.5. State Social Insurance Fund and Compulsory Health Insurance Fund.

Topic 10. Public Credit, Public Debt, and Their Characteristics



Subtopic 10.1. Functions and forms of public credit.

Subtopic 10.2. Economic essence of public credit and its types.

Subtopic 10.3. Public debt management.

Subtopic 10.4. Causes of public debt occurrence.

Subtopic 10.5. Repayment and servicing of public debt.

Topic 11. The Essence of Insurance and Its Relationship with Finance

Subtopic 11.1. Economic essence of insurance and its relationship with finance.

Subtopic 11.2. Insurance market: essence, current state, and development directions.
Subtopic 11.3. Financial aspects of social insurance.

Subtopic 11.4. Property and personal insurance.

Subtopic 11.5. System of insurance relations.

Topic 12. State Financial Regulation of the Economy

Subtopic 12.1. Essence of state financial regulation of the economy.

Subtopic 12.2. Methods of state financial regulation of the economy and their classification.
Subtopic 12.3. Concept and necessity of financial regulation.

Subtopic 12.4. Elements of the financial regulation system.

Subtopic 12.5. The role of state financial regulation in a market economy.

Topic 13. Financial Market and Its Structural Elements

Subtopic 13.1. The influence of international financial organizations on the development of the global
financial market.

Subtopic 13.2. Problems and prospects for the development of international currency markets.
Subtopic 13.3. Improving the efficiency of institutional investors in the financial market.
Subtopic 13.4. Trends in the development of the global financial market.

Subtopic 13.5. Conditions and procedures for the issuance and circulation of government securities in
financial markets.

Topic 14. Household Finance

Subtopic 14.1. Essence and functions of household finance.

Subtopic 14.2. Financial resources and household budgets.

Subtopic 14.3. Monetary income of households and its composition.

Subtopic 14.4. Monetary expenditures of households and their classification.

Subtopic 14.5. Household finance: specific features of its functioning in Kazakhstan.

Topic 15. Relationship Between Finance and Inflation

Subtopic 15.1. Types and forms of inflation.

Subtopic 15.2. Inflation and the state anti-inflation policy.

Subtopic 15.3. Characteristics of inflation and its impact.

Subtopic 15.4. The relationship between inflation and finance, its causes and consequences.
Subtopic 15.5. Socio-economic consequences of inflation.

Discipline: International Monetary and Financial Relations

Topic 1. International Monetary and Financial Relations and the Global Monetary System
Subtopic 1.1. The global monetary system.

Subtopic 1.2. World money as a commodity and international liquidity.

Subtopic 1.3. The concept of currency relations and the monetary system.

Subtopic 1.4. The concept and structure of the international monetary system.

Subtopic 1.5. Fundamentals of organization and specific features of international monetary and
financial relations (IMFR) within the system of global financial coordinates.

Topic 2. Evolution of the Global Monetary System

Subtopic 2.1. The Genoa Monetary System.

Subtopic 2.2. The Bretton Woods Monetary System.

Subtopic 2.3. The Jamaican Monetary System.

Subtopic 2.4. The European Monetary System.

Subtopic 2.5. Regionalization and integration of monetary systems.



Topic 3. Determination of a Country’s International Monetary Liquidity
Subtopic 3.1. Exchange rate and factors affecting its formation.

Subtopic 3.2. Theories of exchange rate regulation.

Subtopic 3.3. Indicators of international monetary liquidity.

Subtopic 3.4. The volume of a country’s international reserve assets.

Subtopic 3.5. Conditions of the foreign exchange market environment.

Topic 4. Balance of Payments and Its Structure

Subtopic 4.1. Balance of payments as an economic category and a tool of economic analysis.
Subtopic 4.2. Balance of payments indicators and methods of classification of its components.
Subtopic 4.3. Methods of measuring the balance of payments equilibrium.
Subtopic 4.4. Factors affecting the balance of payments.

Subtopic 4.5. Modern methods of balance of payments analysis.

Topic 5. Currency Regulation, Foreign Exchange Risks, and Their Insurance
Subtopic 5.1. Market and state regulation of currency relations.

Subtopic 5.2. Forms of foreign exchange policy.

Subtopic 5.3. Foreign exchange restrictions.

Subtopic 5.4. Types and characteristics of foreign exchange risks.

Subtopic 5.5. Insurance of foreign exchange risks.

Topic 6. Regulation of International Monetary Relations

Subtopic 6.1. Risks of international monetary relations and currency crises.
Subtopic 6.2. State foreign exchange regulation.

Subtopic 6.3. Market-based foreign exchange regulation.

Subtopic 6.4. Interstate and supranational monetary and economic regulation.
Subtopic 6.5. Foreign exchange regulation: essence, significance, factors, and development trends.
Topic 7. Foreign Exchange Policy

Subtopic 7.1. Foreign exchange policy: concept and forms.

Subtopic 7.2. National foreign exchange policy.

Subtopic 7.3. Main directions of foreign exchange policy.

Subtopic 7.4. Structural foreign exchange policy.

Subtopic 7.5. Current foreign exchange policy.

Topic 8. International Settlements

Subtopic 8.1. Forms of settlement and forms of payment.

Subtopic 8.2. Collection and documentary letter of credit methods.

Subtopic 8.3. Open account settlements and advance payment settlements.
Subtopic 8.4. Settlements using bills of exchange and checks. Bank guarantees.
Subtopic 8.5. Currency clearing arrangements.

Topic 9. Classification of International Banking Services

Subtopic 9.1. The essence of international relations of commercial banks.
Subtopic 9.2. Main types of international banking operations.

Subtopic 9.3. Principles of international bank lending.

Subtopic 9.4. International correspondent accounts of the “Loro” type.
Subtopic 9.5. International correspondent accounts of the “Nostro” type.
Topic 10. International Credit Relations

Subtopic 10.1. International credit.

Subtopic 10.2. Credit as an economic category.

Subtopic 10.3. Forms of international credit.

Subtopic 10.4. Monetary, financial, and payment terms of international credit.
Subtopic 10.5. State regulation of international credit relations.

Topic 11. Global Financial Market and Its Segmentation



Subtopic 11.1. International financial flows and global financial centers.

Subtopic 11.2. Global credit and financial markets.

Subtopic 11.3. The Eurocurrency market.

Subtopic 11.4. Information technologies in international currency, settlement, credit, and financial
operations.

Subtopic 11.5. The SWIFT system.

Topic 12. Global Foreign Exchange Market and Foreign Exchange Transactions

Subtopic 12.1. Classification of foreign exchange markets and their functions.

Subtopic 12.2. Exchange rate quotation.

Subtopic 12.3. Banks’ foreign exchange positions. The banknote market.

Subtopic 12.4. Spot market and forward market.

Subtopic 12.5. Futures market and options market.

Topic 13. International Credit and Securities Market. Eurocurrency Market

Subtopic 13.1. Principles and functions of international credit.

Subtopic 13.2. Forms and types of international credit.

Subtopic 13.3. Monetary, financial, and payment elements of international credit.

Subtopic 13.4. Security and collateral of international credit.

Subtopic 13.5. Regulation of international credit relations.

Topic 14. Global Gold Market

Subtopic 14.1. The role of gold in international monetary relations.

Subtopic 14.2. International gold market.

Subtopic 14.3. Gold market: structure, features of evolution, and participants.

Subtopic 14.4. Dynamics of global gold prices.

Subtopic 14.5. Global gold consumption.

Topic 15. International Monetary and Financial Organizations, Their Activities and Role in the Global
Monetary System

Subtopic 15.1. General characteristics of international financial institutions.

Subtopic 15.2. International Monetary Fund (IMF), International Bank for Reconstruction and
Development (IBRD), and European Bank for Reconstruction and Development (EBRD).
Subtopic 15.3. Regional monetary, credit, and financial organizations of the European Union.
Subtopic 15.4. International Bank for Economic Cooperation (IBEC).

Subtopic 15.5. International Investment Bank (1IB).

Discipline: Introduction to Islamic Finance

Topic 1. The Essence and Specific Features of Ethical (Islamic) Finance

Subtopic 1.1. Development dynamics of the Islamic financial sector in the modern global economy.
Subtopic 1.2. Opportunities for economic integration among Muslim countries.

Subtopic 1.3. Informal markets for Islamic financial services.

Subtopic 1.4. [slamic financial infrastructure.

Subtopic 1.5. Development of ethical (Islamic) financial infrastructure.

Topic 2. Profit and Loss Sharing Contracts: Mudarabah

Subtopic 2.1. Features and areas of application of profit and loss sharing contracts. Mudarabah.
Subtopic 2.2. Comparison of business processes of restricted and unrestricted Mudarabah
transactions.

Subtopic 2.3. The essence of unrestricted Mudarabah contracts.

Subtopic 2.4. The role of Sharia Supervisory Boards in the development of Islamic finance worldwide.
Subtopic 2.5. Principles of Islamic equity financing.

Topic 3. Profit and Loss Sharing Contracts: Musharakah

Subtopic 3.1. Differences between Mudarabah and Musharakah contracts.

Subtopic 3.2. Concept of Musharakah.

Subtopic 3.3. Specific features of capital formation in Islamic banks.



Subtopic 3.4. Basic principles of Musharakah.

Subtopic 3.5. Management of Musharakah transactions.

Topic 4. Debt Financing Instruments: Murabaha and Ijarah

Subtopic 4.1. Differences between Murabaha transactions and conventional consumer lending.
Subtopic 4.2. Characteristics and features of [jarah transactions.

Subtopic 4.3. Structure and features of Murabaha transactions.

Subtopic 4.4. Interpretations and contractual forms of Murabaha agreements.

Subtopic 4.5. Interpretations and contractual forms of [jarah agreements.

Topic S. Debt Financing Instruments: Istisna and Salam

Subtopic 5.1. Similarities between Istisna and Salam instruments.

Subtopic 5.2. Possibilities for applying Salam and Istisna contracts in the practice of Kazakhstan.
Subtopic 5.3. Operation and mechanism of Istisna contracts.

Subtopic 5.4. Key features of Salam and Parallel Salam transactions.

Subtopic 5.5. Structure and features of Salam transactions.

Topic 6. Activities of Modern Islamic Banks

Subtopic 6.1. Essence and specific features of the Islamic banking system.

Subtopic 6.2. Activities and operations of modern Islamic banks.

Subtopic 6.3. Specific features of capital formation in Islamic banks.

Subtopic 6.4. Main types of Islamic banking products.

Subtopic 6.5. Rights and responsibilities of transaction participants.

Topic 7. Islamic Securities: Sukuk

Subtopic 7.1. Concept and types of Sukuk.

Subtopic 7.2. Global Sukuk market.

Subtopic 7.3. Differences between Sukuk and conventional bonds.

Subtopic 7.4. Sukuk structure.

Subtopic 7.5. Classification of Sukuk.

Topic 8. Functioning of Islamic Finance in the Global Economic System

Subtopic 8.1. Main differences between conventional market-based and Islamic financial systems.
Subtopic 8.2. Fundamental principles of ethical finance.

Subtopic 8.3. Current state of the Islamic financial system.

Subtopic 8.4. Institutional structure of the Islamic financial system.

Subtopic 8.5. Islamic economic model and contemporary challenges.

Topic 9. Islamic Insurance: Takaful

Subtopic 9.1. Models for managing participants’ funds in Takaful.

Subtopic 9.2. Legal and organizational foundations of Takaful.

Subtopic 9.3. The role of the Takaful operator in Islamic insurance.

Subtopic 9.4. Advantages and disadvantages of Islamic and conventional insurance.

Subtopic 9.5. Investment methods available for Islamic insurance providers.

Topic 10. Islamic Banking Products

Subtopic 10.1. Islamic banking products: operating mechanisms and differences from conventional
banking instruments.

Subtopic 10.2. The issue of hidden interest (riba) in Islamic banking products.

Subtopic 10.3. Stages of implementing Islamic banking products (from offering individual financial
products to establishing full-fledged Islamic banks).

Subtopic 10.4. Forms of financing offered by the Islamic banking system.

Subtopic 10.5. Main differences from conventional banking products.

Topic 11. Islamic Social Finance (Waqf and Zakat)

Subtopic 11.1. Concept and types of taxes prescribed under Sharia law.

Subtopic 11.2. Categories of assets subject to Zakat payment.

Subtopic 11.3. Purposes and categories of Zakat distribution (eight categories of beneficiaries).
Subtopic 11.4. Contemporary fatwas related to Zakat.

Subtopic 11.5. History of Wagqf in Islam.

Topic 12. Islamic Banking



Subtopic 12.1. Risk management in Islamic banking.

Subtopic 12.2. Islamic banking and its development in different countries.

Subtopic 12.3. Essence and specific features of the Islamic banking system.

Subtopic 12.4. Prospects for the development of Islamic banking in Kazakhstan.

Subtopic 12.5. Risk management in Islamic banks and basic concepts of banking risks.

Topic 13. Development of Islamic Finance Worldwide

Subtopic 13.1. Principles and methods of operation of Islamic financial institutions in Muslim
countries.

Subtopic 13.2. International experience in Islamic finance.

Subtopic 13.3. Operation of Islamic financial institutions in non-Muslim countries.

Subtopic 13.4. Reasons for the growing interest in Islamic finance.

Subtopic 13.5. Monetary policy under the Islamic financial system.

Topic 14. Regulation of Islamic Financial Institutions

Subtopic 14.1. The role of supervisory authorities and ensuring prudential control.

Subtopic 14.2. The place and role of Islamic financial institutions in risk management within the
modern market economy.

Subtopic 14.3. Organizational structure and governing bodies of the Islamic Development Bank
(IsDB).

Subtopic 14.4. Problems and prospects of Islamic Development Bank activities in the Republic of
Kazakhstan.

Subtopic 14.5. Islamic investment funds and participants of the Islamic financial market.

Topic 15. Development of Islamic Finance in Kazakhstan

Subtopic 15.1. Prospects of Islamic finance in Kazakhstan.

Subtopic 15.2. Roadmap for the development of Islamic finance in Kazakhstan until 2025.

Subtopic 15.3. Legislative framework for the regulation of Islamic finance in the Republic of
Kazakhstan.

Subtopic 15.4. Critical assessment of the development of Islamic finance in Kazakhstan.

Subtopic 15.5. Formation of the legal framework for Islamic finance.
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